
/ The CONTINENTAL and
COMMERCIAL

BANKS
Chicago

Statements of Condition September 6, 19Î1.

Continental and Commercial
National Bank

Resources
Time Loans .$1T1,308,453.44
Demand Loans. 67,854,084.77
Acceptances.%.... 641,877.61
Bonds, Securities, etc. 11,660,310.18

-.-$351,364,726.00
U. S. Bonds and Certificates of Indebtedness- 4,269,891.88
Stock oi Federal Reserve Bank.. 1 ,«200,000.00
Bank Premises (Equity) . 6,000,000.00
Other Real Estate . 32,945.00
Customers' Liability on Letters of Credit. 2,715,962.44
Customers' Liability on Acceptances (as per

contra) . 8,798,835.10
Overdrafts. 20,585.90
Cash and Due from Banks. 89,236,166.09

$363,639,112.41

Liabilities

Capital . ...*..»......-.$85,000,000.00
Surplus.*. 15,000,000.00

Undivided Profits. 5,521,491.25
Reserved for Taxes. 2,772,840.27
Circulation ..". 50,000.00
Bills Payable with Federal Reserve Bank. 4.147,000.00
Rediscounts with Federal Reserve Bank. 7,000,000.00
Liability on Letters of Credit. 2,954,971.59
Liability on Acceptances . 8,805,999,99
_. f Individual....$178,284,149.91Deposits«} Rank. 114,102,660.40

- 992,386,809.31

$363,639,112.41

Continental and Commercial
Trust and Savings Bank

Chicago

Resources
Time Loans .$23,168,303.0S

Demand Loans.$21,193,931.67
"Bonds and Securities. 0,987,183.11
Cash and Due from Banks.24,700,791.23

- 51,881,906.01

$75,050,209.09
.Adjusted to cost or market «price«, whlcharer is loirer.

Inabilities
Capital . $5,000,000.00

Surplus. 5,000,000.00
Undivided Profits .«.. 2,266,693.26'
Unearned Interest . 113,285.58
Reserved for Taxes, Interest and Dividend. 1,869,726.13
Demand Deposits .$16,890,777.19
Time Deposits. 41,393,103.45
Special Deposits . 2,516,573.48

- 60,800,504.12

$75,050,209.09

^

/ BE Capital Stock of tkit Bank it owned dv
the Stockholder! of the Continental and Com¬
mercial National Bank of CMcafto.

Combined Deposits, $353,187,313.43

"Sffect of
Cottons cRise

on Securities
COTTON'S advance has
(_, been a constructive fac¬
tor in the stock market.
The above article points
out the reasons for this
sympathetic action and
also those groups of secur¬
ities that should be most
benefited. Sent without
obligation. Ask for Coiry
No. 52.

M S Wolfe ä Co.
. Members.

CONSCUOATEO STOCK EXCHANGE Of MEWVOftR.
NEW VORK. CURB MARKET

41 BROAD ST.,-NEW YORK
Phone: Brood 25

ÎI

(SINCLAIRCONSOLIDATED
Recent dcveL-pments in companymake analysis timely. possibili¬ties discussed.other features in

A*k f<" a MARKET
cop\/B-l!4. C PINION

R.H.MacMASTERS&CO.
Msmbsr- CsntsAitUttsi Stsrf Rxchar^s sf N..Y.

\ 82-84 Broad St. New York
I sVhsnsi Brsad OjSo. tntirt First Plata

Office» in eight cltla« . direct wire*
L.

General Baking
Ward Baking
Commun, Preferred & Bonda

SioneJProsser&Dofy
53 Wflllnm Si., N. Y. Hanover 773S

THPSH-rOWLEfSrO
Stocks and Bonds

Î15 Broadway New York
Telephone Rector 5150

* Brin« Great Results
.oVq Tribune Real Estate Ads.

Bank of England Statement
LONDON, Sept. 1.5. The weekly

statement of the Bank of England fol¬
lows:
Gold .£128.R17,00ft Inc. £40S.0O0
Reservo . 21.C52.000 Inc. 3,225,000
Notes reserve. 19.934,000 Inc. 1,227,000
Circulation 125.207.04)0 Deo. 1,226,000
I'ubllc dep.... 15.052.000 Dec. 427,000
Other dep. 120,547,000 Dec. 31,183,000
Gov. secur. 61,241,000 Dec. 12,805.000
Other secur_ 79,810,000 Dec. 17,000
The proportion of the bank's reserve

to liability is 14.97 per cent; last week
it was 13.08 per cent. Rate of discount,
hy. per cent.

m-

Bank of France Statement
PARIS, Sept. 15..The weekly state¬

ment of the Bank of France shows the
following changes:

Francs
Gold in hand. Inc. 159,000
Silver Inhand. Inc. 269.000
Notes In circulation. Dec. 126.079,000
Treasury deposits . Inc. 3.320,000
General deposits . Dec. 3 1,154,000
Dills discounted . Inc. 72.8S7.000
Advances . Dec. 10,852,000

The state repaid the bank 200,000,000
francs.

_.-.-

Southern Pacific Election
H. B. Titcomb, vice-president of the

Pacific Electric Railway Company, at a

reorganization meeting yesterday of
the Southern Pacific Railroad Company
of Mexico, was elected a director and
president of the company, filling the
vacancy caused by the death of Colonel
Epes Randolph. Other officers were re-

elected.

DIVIDEND NOTICES

CITY 1NVF.RTÏXG COMPANY
(H Jivoiulwa.v,

New York, September 15, 1921.
The Board of Directors have declared a

quarterly dividend of one and three-.luat-
t»rs per cent, upon tho preferred stock of
this Company, payable at Its office on
Or-tober 1st. 1021, to holders of preferred
stock of record on the books of the Com¬
pany at the close of business on September
26th, 1920.

G. F. GÜNTHER, Secretary.

CHICAGO PNEUMATIC TOOL COMPANY
DIVIDEN r> No. fiG

A quarterly dividend of one per cent has
been declared on the Common Stock of
this Company, payable October 25th, 192),
to stockholders of record at the close of
business October 18th, 1921.

J. D. PRICE, Treasurer.
New York, Soptombcr 14th, 1921.

Office of
THE UNITED GAS IMPROVEMENT CO.

N. V,'. Corner Broad and Arch Streets
Philadelphia. Sept. 14, 1321.

The Directors have this day declared a
quarterly dividend of one per cent (50c p<*r
share) on the Common Stock of this Com¬
pany, payable Oct. 15, li-21, to holders of
Common Stock of record at tho close of
business Sept. 30, 1921. Checks will be
mailed. I. W. MORRIS, Treasurer.

Detroit Thrives
Again as Motor
Buying Revives

Steady Gain in Employment,
Chief Plants Have Orders
Altead-, and Cheerfulness
Dispels Business Gloom

Seasonal Slump Averted

Country Must Have Cars to
Meet Transport Demand,
Dealers' Convention Hears

From a Slnff Corrrepcmrfrr/if.
DETROIT, Sept. 15.-- This city, the

capital of motordom, which at the be¬
ginning of 1921 was paralyzed indus¬
trially, has regained full use of its
economic limbs. The recovery hns been
sustained for eight months, and the
principal trade diagnosticians here tire

ertremely hopeful regarding the fu¬
ture. The panicky fears of last De¬
cember have given way to a tempered
optimism.
The story of the city's rebound from

a sudden collapse after a period of
balloonlike expansion is told in the
records of employment. At the greatest,
depth of depression, on January 1 of
this year, there were only 37,500 per¬
sons gainfully employed here, accord¬
ing to the seemingly trustworthy esti¬
mates of the Employers' Association of
Detroit. Figures for the current week,
compiled to-day, indicate that more
than 174,000 are on the pay rolls. At
tho peak o¡* the war boom, un March
23, 1920, there were 308,000 men and
women employed within tire confines of
this municipality.

Growth Startled Residents
In the last decade Detroit grew with

such amazing rapidity that no one now
is able to define normalcy locally. Ex¬
actly a year ago business here, though
having receded somewhat from tho
high level of the preceding March, was
still .unusually large. At present there
are 64 per cent,as many gainfully em¬
ployed in the city as a year ago.

Production, measured in terms of
units of goods turned out, is greater
relatively than a comparison of em¬
ployment statistics indicates, for the
testimony of automotive executives is
that the efficiency of the human ele¬
ment in manufacturing has increased
tremendously since the depression
started. Many delegates to the fifth
annual convention of the Motor and Ac¬
cessory Manufacturers' Association, the
second day's session of which was held
to-day at the Hotel Statler, testified to
the marked improvement in the pro¬
ductivity of men who toil in this in¬

dustry, and similar statements were
made by automobile officials, bankers
and research men here with whom the
Tribune correspondent discussed the
matter.
Detroit in ordinary years, like other

big American cities, habitually has
some unemployment. Though much
smaller than at the beginning of the
year, unemployment remains abnor¬
mally large, and trade estimates place
it at 50,000 persons. The ranks would
be still larger if the municipality were
not pushing public works, particularly
sewer building. Many of the outsiders
who were employed in this "industrial
Klondike" during the period of infla¬
tion have returned to the myriad places
in agriculture and industrial centers
from whence they were attracted by
the lure of hi£h wages. A canvass by
local statisticians indicates that 75,000
members of this "suitcase population"
departed when hard times came. With
rents and the cost of living high here,
they preferred to go elsewhere during
the montl.8 of industrial recession.

Ford Leads in Labor Productivity
Henry Ford, who remains aloof, un¬

attached to business associations and
isolated from most of the other busi¬
ness leaders here, retains his place
perpetually in the limelight. Local
business men and bankers say that his
plants have gone further than others
in heightening labor productivity and
that, with more than 20 per cent re¬
duction in personnel, their output is
the greatest in the history of the com¬
pany. The latest price cuts have stim¬
ulated buying and the Ford plants are
understood to have enough unfilled or¬
ders on the*!r books to keep running for
two months. Dodge Brothers, who
overcame depression by changing sell¬
ing agents who were not disposing oí
cars, have unfilled orders amounting tc
a month's production. The Cadillac
and Studebf.kev plants are busy once
more and Continental, Motors, which
supplying tile motive power to mam
cars, is a tarf-meter of the industry
reports heightened activity.

Ordinarily the fall brings a seasonal
slump in tlin automotive industry, but
men in the trade who learned during
the setback how to fight for orders
will try to forestall a halt by stressing
the value of the closed car as an nil-
year-round utility. A national dealers
association is planning to implant this
idea in consuming America by mean;
of an "enclosed car week."
The industrial tone in Detroit durinc

the coming winter hinges on the auto
motive industry, which amounts tc
three-fourths of the city's industria
life. Of the industries of this city
the miscellaneous group, which in
eludes stove making, drugs, industria
chemicals, brass and tools, is at presen*
less prosperous than the milkers o-

passenger 'automobiles.
The basis for optimism here is th<

fact that the corrective phases of read
I jt-stment and deflation have, in th<
[opinion of commercial and financia
leaders, taken place.' Automobile price:
have been to a large extent liquidated
and, although a price war is still beim
waged, industrial Detroit thinks that
compared with other products, nutonro
biles are cheap. The local banks hayi
in recent months strengthened thei
position markedly, and are at presen
borrowing little at the Federal Reserve
Bank. As elsewhere, their main problem
is an orderly liquidation of frozei
loans. By next spring, after the stim
ulus to the automotive trade that i
expected from the national shows ii
January, and when tho crops ar

planted, even the most conservativ
bankers here predict a conspicuou
upturn.
Steady Gain Encourages Bankers
Detroit financiers find hope in th

fact that the improvement ha3 bee
steady and unspectacular. They re
gard the willingness of labor to re.
adjust itself to changing condition
as a favorable factor, and, though dis
liking and hoping against a rnpititioof uneven booms followed by drasti
depressions, they are looking forwar
to a slow return to permanent pro¡
perity.

In giving an outsider's reasons fo
faith in the future of the automotiv
industry, Theodoro Price, editor c
"Commerce and Finance," who spok
to-day at the accessory convention, ai
rayed these considerations:
"The insatiate demand for trar.t

portation, which seems t-> incren*?
more than twico as rapidly as th
population.
"That the number of automobile

of all sorts in use to-day is less tha
the number of horse-drawn vehicle
in use seventeen years ago.

"The superior economy, «peed and
reliability of motor transportation.
"Tho cityward tendency of our pop¬

ulation, which implies a constant in¬
crease in the transportation facilities
both for freight und passengers, with¬
out which the urban population would
starve and business would bo iat a

standstill.
"The fact that tho railrond short

lines nro being gradually abandoned
and railroad building has practically
stopped, thus leaving the American
population of to-day dependent upon
the automobile for the necessary in¬
crease in tho transportation facilities
required."

In an analysis of "credit policies un¬
der present conditions," C. W. Dicker-
son, vice-president of the Timkcn-Do-
troit Axle Company, and considered
one of the ablest credit men in tho
industry, declared that th«> industry
would not reach the "saturation point"
until "every man, woman and child in
this great country of ours can be given
a fide at the samo time."

Foresees Boom in Motor Basses
"The passenger car business," he re¬

marked, "is already picking up, and it
is quite possible that our truck manu¬
facturers will lind a profitable lino of
work in the motor bus field while wait¬
ing for the general improvement in
business to increase the demand for
their regular product.
"Our credit policy under present con¬

ditions is one of co-operation. We
will continue to consult, adviso nnd
assist whore conditions warrant. We
cannot carry the entire load, but to the
extent that wo are involved we will
continue to bear our part. It has been
gratifying to note the attitude of the
banks who have relations with our
customers. They are manifesting a

spirit of appreciation and are follow¬
ing a constructive policy which ia most
encouraging."
As the 250 delegates, representing

the personnel of manufacturers of
parts and accessories which go into
automobiles, left the ballroom where
tho formal sessions endded this after¬
noon cheerful, their faces beaming
with hopefulness, they wore in marked
contrast to the same men who at¬
tended last year's convention, held in
Buffalo shortly before the period of
cancellations and stoppage of demand
which led to the collapse last December.
A year ago, the delegates were sullen
and blue, able to see no gleam of light.

Federal Reserve
System Position
Improves Firmly

Gold Holding» Increase and
Borrowing« of Member
Banks Decline in Week;
N. Y. Institution Gains

Striking improvement took placo last
week in the position of the Federal
Reserve system, the statement issued
yesterday aB of tho close of business
on Wednesday, revealing a ratio of
total reserves to deposit and Federal
Reserve note liabilities combined of
67.5 per cent, compared with 66.2 per
cent the preceding week. The ratio of

gold reserves to Federal Reserve notes
in circulation, after setting aside 35

per cent against deposit liabilities, rose

from 87.5 per cent to 89.8 per cent.
Total gold reserves of the system in¬

creased from $2,656,378,000 to $2,684,-
501,000 mainly as a result of fresh ar¬

rivals of the metal from abroad. At
tho same time that the gold holdings
were mounting, borrowings by member
bands contracted. Advances, secured by
United States government obligations,
dropped from $539,333,000 to $503,677,-
000; those against other forms of pa¬
per dropped from $969,154,000 to $924,-
485,000. Federal Reserve notes in ac¬

tual circulation decreased from $2,517,-
563,000 to $2,491,651,000.
The Federal Reserve Bank of New

York, in its statement, showed an in¬
crease of approximately $8,000,000 in
gold reserves. The local bank lost
through operations with other banks,
reporting gold to its credit in the gold
settlement fund at Washington of $38,-
709,122, compared with $46,052,000 the
preceding week. The bank's ratio of
total reserves to deposit and Federal
Reserve note liabilities combined in¬
creased from 72.9 to. 75.7 per cent,
largely as the result of a reduction in
borrowings by member banks, which
fell off approximately $50,000,000.

Federal Reserve Banks
WASHINGTON, Sept. 15..-The condition of the twelve Federal Reserve

banks at. the close of business September 14 was as follows:
RESOURCES

Sept. 14 Sept 7 Sopt. IT. 1020
Gold und pild certificate«. $446,642,000 M30.6Ri.0nf) $1 G4,5'-'0,000
Gold settlement fund.F, R. Board_ 441.100,000 438,690,000 381,808,000
Gold with foreign agencie». --.. 111,456,000

Total gold held by banks. $RR7.751,00O $809,175.000 $007,292.000
Gold with Federal Reserve agents. 1.«94.301,000 1,677.195.000 1,237,942,000
Gold redemption fund. 102.449,000 no.ooR.ooo 127.S93.000

Tolal gold reserres. $2,684,601.000 $2,656,378,000 $1,973.127,000
¡.egal tender notes, «liver, etc. 160,001,000 146,876,000 160.018,000

Total reserves. $2,834,502,000 $2,803,254,000 $2,133,146,000
Bills discounted
Secured by U. R government obligation* 603,677,000 639,333,000 1,202,593.000
All other. 924.485.000 969.154.000 1,306,010,000

Bills bought In open market. 40.712.000 44.920,000 321,606.000

Total bills on hand. $1,468,874,000 $1,653,407,000 $2,830,808.000
TJ. S. bonds and notes. 33,729,000 33,813,000 26,874,000
U. S. certificates of indebtedness:
One-year certificates (PHtman act).... 187.875,000 190,875.000 259.375.000
A'.l other. 19,803,000 17,084,000 134,104.000

Total earning« assets. $1,710,281.000 $1,795,179,000 $3,251,161,000
Bank premise» .,. 28.877,000 27,700,000 15,263,000
Five per cent redemption fund against.

Federal Reservo Bank notes. 8,845,000 9,221,000 12,024,C00
Tncollected items . 641,279,000 494,667,000 1,096,293,000
AD other resources.,.,,. 16,801,000 18.101,000 5.775.000

Total resources. $5,240.6S5.000 $5,148,122,000 $6.613,081,000

LIABILITIES
C.vpltai paid In. $102.982,000 $103.073,000 $97,336,000
Surplus . 213.824.000 213,824,000 164,746,000
Reserved fur government franchise tax. 60,101.000 49,099,000
Deposits:

Government . 49,219,000 60,701,000 135,178,000
Member banks.reserve account. 1,631,038,000 1,632,135,000 1,821,843,000
All other . 26.574,000 25,232,000 42,409,000

Total . . . $1,705,831,000 $1,718,068,000 $1,999.430,000
F. R. notes'in actual circulation. 2,491,651,000 2,517,563,000 3,289,681,000
F. R. bank notes in circulation.net lia¬

bility . 103.073,000 107,759,000 212,219,000
Deferred availability items. 653.235,000 418,653,000 676.265,000

I! other liabilities. 19.«S3.000 20,183,000 73,955,000

Total liabilities . $6,210,085,000 $5,148,122,000 $6,513,661,000
Ratio of total reserves to deposit and V.

,oR. note liabilities combined. 67-5% 66.2%43.8%
Ratio of gold reserves to F. R. notos In

circulation after setting aside 36*
against deposit liabilities. 89.8% 8..o%48.1%
Reserve percentages of one year ago calculated on basis of net deposits and

Federal Reserve Notes in circulation.
t_,-:-1-.

Federal Reserve Bank of New York
RESOURCES

Sept. 14 Sept. 7 Sept. 17, 1920.
fiord and sold certificates. $357,005.734 $341.497,000 $81,829,000Gold settlement futid--F\ R. Board. 38.709,122 46.052,000Gold with foreign agencies. -...-

.Total gold held b«/ bank. $395,714.556 $387.549,000 $148,273.000On'd with Federal Reserve agent. 601,698.178 601,848,000 268,711,000Gold redemption fund. 15,000,000 15,000,000 35,857,000
Total gold reserves. $912.313,035 $904,387.000 $452.841,000

Legal tender notes, stiver, etc. 60,075,550 68,090,000 128,978.000
Total reserves. $972.388,688 $962,487.000 $681,819.000Bills discounted:

Secured by V. S. government obligations:
For members. 100,404,743 123.393,000 492,607,000For other Federal Reserve banks...... 26.970,000 27.645,000-
Total . $127,374,743 $161,038,000 $492,607,000All other:
For members. 183,082,329 211.159,000 278,178,000

For other Federa! Reserve banks. 7.060,000 8,230,000-
Rediscounts with other Federal

Reservo banks...- 10,975,000
Total. $190,142.329 $219,389,000 $267,203,000

Rills bought In open market...... 23,334,035 25,910,000 103.702,000
Tota! bills on hand. $340,851.-08 $396,337,000 $863,412.000

XT. P. bonds and trotes. 1,005,400 1,005,000 1,512,000U. B. certificates of Indebtedness:
One-vear certificates (Rittman act)... 43.276,000 50.776,000 69,276 000

AK other. 19,060,000 16,560,000 112,209,000
Total earning assets. $410.182,508 $463,668.000 $1,036,409,000

Bank premises . 6,092,323 6,531,000 3,946,000
Five per cent redemption fund against

F. R. Bank notes. 1.412,710 1,684,000 2.346,000Fncollected Items. 133,249,781 99.183,000 269,516,000
All other resources. 3.198.130 2,076,000 850,000

Total resource».,. $1.526.020,040 $1,535,629,000 $1.894,886,000
LIABILITIES

Capital paid In. $27,068.600 $27,069,000 $25.353.000
Surplus . 69.318.368 59.318.000 61,307,000

Ki served for government franchie« ttx.. 19,590,010 19,280,000-,-
Deposits:

Government . 8.596,668 16.467,000 95.000Member banns.reservo account. 623,957.783 643.657,000 732,127,000AM other . 12,478,773 12,841.000 19,501,000
Total .'.. $645.033.224 $672,966.000 $751.723,000

F. R. notes In actual circulation. 639.847,182 647.337,000 861,597.000
F. R. Bank notes In circulation.net lia¬

bility . 23.030.200 27.541.000 40,611.000Deferred availability items. 107.906.335 77.661,000 129.807.000Ail other liabilities. 4.230,119 4,458,000 34,488,000
Total liabilities . $1,626,024,040 $1,535.629,000 $1,894,886.000

P. at to of total reserves to deposit and
F. R. note liabilities combined. 76.7%72.9%39.5%Etatlo of gold reserves to F. R. notes In
circulation after setting ostde 36%
against deposit liabilities. 116.7% 112.3%42.7%Totulngent liability on bills purchased
for foreign correspondents. $12.725,146 $12.712,644 $6,073.683

sO-Uay commercial paper rediscount rata 5^%6V4%7%

Standing of Jteserve Banks
FOR THE WEEK ENDED SEPT. 14.

Ratio re- E>ao
serves lo ,-Rf discounts.-< F. R. member
notes and Gold U.S. Commercial notes In reserveRank. deposits reserves. naner. paper. circulation. accounts.Boston . 72 8 $243,111.000 S33.960.000 $62.960.000 $241.999.000 $110.639.000New York. 75.7 912.313.000 127,174.000 190.1 42.000 639,847,000 623,958.000Philadelphia . 69.5 215.688,000 74,745.000 29.00t.000 213.815,000 93,364 000Cleveland .'. 68.8 251.661.000 45.O95.O00 8R.659.O0O 2:13.545.000 136.678.000Richmond . 41.7 61.718,000 16,090.000 72.987.000 106,129,000 50.270,000Atlanta . 40.2 «2.079.000 36,068.000 65707.OOO 127,393,000 43,696,000Chicago. 72 7 477.452,000 63.392.000 132.074.OOO 429.888.nO0 245.655.000St. t.ouis. 67.9 79,«74.000 28,198.000 45.285.000 99.347.000 58.650.000Minneapolis . 39.3 38.509,000 9. ,50.000 60,638.OOO 67.172.000 39,902.000Kansas City. 57.6 81.767.000 13,207.000 47.7J2.000 74,427.000 67,069,000Dallas . 42.3 23,414.000 7,640 000 44.955,000 39.415.000 40.458.000Sair Francisco- 67.1 231,915.000 34,558.000 84,839,000 228,674,000 114,739.000

FOR THE WEEK ENDED SEPT. 7.
Boston. 72.9 $246,189.000 $31.771,000 65,853.000 244.906.000 105.679.000New York. 72.0 904.397.000 161,038,000 219.389.000 617.337,000 643,667.000Philadelphia . 69 3 213,606.000 76,937.000 26.246,000 213.818.000 96,348 000Cleveland . 69.6 254,389.000 46,457.000 87,913.000 23 5.72S.OOO 136.607 000Richmond . 42.0 62.761,000 24,706,000 73.196,000 107.740,000 49.963,000.'«¦''anta . 40.7 63.002.000 35,248,000 64.83S,n00 128.962,000 42,511,000Chicago . 6D.8 469.466.000 67,653.000 145,681.000 43S-.117.D00 233,878,000St. Rouis. 57.4 80.214.000 28,723,000 45.106.000 98,936.000 íi0,96t.0nnMinneapolis . 38.8 39,055.000 8,996,000 62.3SO.00O 57,140.000 41239 000Kansas City. 60.1 «5,533,000 IK.386,000 45.649,000 75,063.000 70,496,009Dalla* . 40.6 26,355,000 9,174.000 45,363.000 39,409.000 39,094 000San Francisco- 64.6 221,-111,000 40,205,000 88,690,000 230.407.000 112,712.000
.- -f

The NewYork Trust Company
Main Office : 26 Broad St.

liberty Office: 120 Broadway Fifth Ave. Office : 57th St. & Fifth Ave.

CONDENSED STATEMENT OF CONDITION
At the close of business, Sept. 6, 1921

RESOURCES

Cash on Hand and in Banks . . . $ 21,439,664.27
Exchanges for Clearing House . . . 17,912,090.64
U. S. Bonds and Certificates of Indebt¬

edness . 4,179,599.55
Other Bonds and Securities . . . . 19,881,270.49
Loans and Bills Purchased .... 110,080,468.85
Bonds and Mortgages. 3,214,651.85
RealEstate. 97,320.77
Bank Fixtures and Vaults (new offices) 510,059.51
Accrued Interest and Accounts Receiv¬
able . 1,081,268.83

Customers' Liability under Acceptances
and Letters of Credit .... 12,860,613.66

$191,257,00842

LIABILITIES

Capital .$ 10,000,000.00
Surplus. 10,000,000.00
UndividedProfits. 6,907,653.81
Circulation (Liberty National Bank) 49,605.00
Reserve for Taxes,etc. 1,321,768.50
DueFederalReserve Bank ofxNew York 5,850,000.00
Accrued Interest and Accounts Payable 2,383,159.19
Acceptances and Letters of Credit . . 12,941,717.84
Deposits. 141,803,104.08

$191,257,008.42

TRUST COMPANY STATEMENT
REPORT OF THE CONDITION OF THE

United States Trust Company ot New York
at the clono of business on the 6th day of

September, 1921.
RESOURCES.

Specie (gold certifiées). $100,000.00Due from The Federal Reserve
Bank of New York, less off¬
sets . 4,600,000.00Due from approved reserve de¬
positaries, less offsets. 4,499,852.17

Stock and bond in¬
vestments, viz.

Public 8ecurities.$3.602,000.00
Private securl-

tle» . 7,237,142.25
-. 10,723,142.25

Loans and discounts secured
by bond and mortgage, deed
or other real estate collat¬
eral . 41,250.00

Loans and discounts secured
by other collateral.32,866,050.50

Loans, discounts and bills pur¬
chased not secured by col¬
lateral . 8,931,419.23

Bonds and mortgages owned.. 5,024,218.76
Roal estate, vl3. Bank
building . 1,000,000.00

Other asesta, viz: Accrued in¬
terest entered on books at
close of business on above ,

date . 618,457.70
Total .$68.320,190.61

LIABILITIES.
Capital stock.$2,000,000.00
Surplus:
Surplus fund. .$12,000,000.00
Undivided

profits ....... 3,471,126.38
_-15,471,125.38

Deposits, preferred,
as follows:

Due New York
State Savings
Banks .$1,681.9*14.48

Other deposits
due as exec¬
utor, adminis¬
trator, guar¬
dian, receiver,
trustee, com¬
mittee or de¬
positary ....13,800,205.16

Other deposits
secured by a

pledge of as¬
sets . 949,890.84

Deposits, not pre¬
ferred, aa fol¬
lows:

Deposits subject
to check. 9.243,654.65

Timo deposits,
c o r t 1 l'lcates
and o t h o r
deposits, the
payment o t
which cannot
legally be re¬
quired within
thirty days. . 11,151,236.8$

Other certifi¬
cates of de-
deposit . 2,460.984.01

Due trust com¬
panies, banks
and bankers. 10,737,638.68

Extend total deposits.50,016,353.66
Other liabilities, viz. :

Reserves for tax¬
es, expenses, etc.$306,429.00

Accrued interest
entered on
books at close
of business on
above date. 494,699.27

Estimated u n -

earned discounts. 33,683.30
833,711.57

Total .$68,320.190.91

BANK STATEMENTS
REPORT OF THE CONDITION OF

S. W. BARASCH,
liquidated private banker, at tho ciose of
business on the Gth day of September, 1921.

RESOURCES
Stock and bond investments.$46,000.00
Duo from approved reserve depos¬

itaries . 6,937.37

Total. ..$51,937.37
LIABILITIES

Permanent capital. $5,000.00
Deposits:

Deposits, subject to no¬
tice, withdrawable
only on presenta¬
tion of pass-books.. .$6,937.37

Due trust companies,
banks and bankers.
People's Commercial
Bank .40,000 00

- 46,337.37
Tota! .$51.937.37

Chicago Women Wage Earners
Women constitute one-fourth of «11the wage earners in Chicago.

BANK STATExMENTS
REPORT OF THE CONDITION OF THE |
PEOPLE'S COMMERCIAL BANK ;

at the close of business on the 6tU day of |September, 1921.
RESOURCES

Other currency authorized b;-
the law» of the United
States . $94,499.81

Due from approved reserve de¬
positaries, less offsets. 95,576.27

Due from other banks, trust
companies and bankerB (for¬
eign bankers) . 3,467.02

Stock and bond investments,
vi«.:

Public securities. $209,064.86
Private securities. 41,730.00

-260.794.86Loans and discounts secured by
other collateral . 130,713.37

Loans, discounts and bills pur¬chased not secured by col¬
lateral . 701.128.42Overdrafts . 3.660.4 j

Bonds and mortgages owned... 16.750.OnReal estate . 54,000.00Other assets, viz.:
Miscellaneous, less anticipa¬tions . 3.603.5::Furniture and fixtures. 26.000.00Foreign currency . 13,070.80
Total .$1.392,264.55

LIABILITIES
Capita! stock . $100,000.00Surplus:
Surplus fund. $30.000.00
Undivided profits.. 22,091.3«

,091.Deposit«;.Not preferred, as fol¬
lows:

Deposits subject to
check .$685,652.75Time deposits, cer¬
tificates and oth¬
er deposits, the
payment of
which cannot le¬
gally be required
within thirty
days . 491.297.5«Cashiers' checks
outstanding, in¬
cluding similar
checks of other
"fleers . S.151.88Certified checks... 16.795.81

Extend total deposits. 1.196.89S 10Other iiabilitiea, viz. :
Mortgages on roa!

estate owned... $31,500.00Miscellaneous lia¬
bilities . 11,765.09

¦-43,265.OS
Total .$1.392,254.55

REPORT OF THE CONDITION OF THEFIRST NATIONAL BANK OF THE CITYOF NEW YORKA. the close of business September 6, 1921.
RESOURCES

Discounts and time loans. $51,723,096.52Customers' liability account
acceptances. 447,431.1".Overdrafts . 9.829.05U. S. bonds to secure circula¬tion . 7.569,000.00Al' other V. S. securities. 48,215,006.81Other bonds, stocks, securities,etc. 69,006,729.3:*.Banking house . 2,208,000 00Specie, etc. $13.325.39Legal tenders and
bank note».... 839,807.00Due from Treas.
of U. S. 10,000.00Exchanges . 12,798,004.4!»Due from banks. 3.657.165.12Demand loans. 44,577,328.59Due from Federal
Reserve Bank. 22.010,046.72

-83.905,677 32

9263,084,770.14
XalABIETTIES

Capital .$10.000,000.00Surplus. 25.000,000.00
Profits . 13,650.126.91
Circulation . 7,23», 897.50Deposits, banks. $64.726,691.29

Indi-
viduals.l36,95S,602.09
U. S.. 4.766.300.00

-19 6,441.594.33Bills payable. 9,000,000.00Bonds borrowed. 220.000.00Reserved for taxes. 1,085,720.24
Acceptances . 447,431.11

«263.0*4,770.14I, FRANCIS L. HINE, President of the
above named bank, do solemnly swear
that the above statement Is true to the
best of my knowledge and belief.

FRANCIS la. HINE, President.
Subscribed and sworn to before me, Sep¬tember 13, 1921.

JOHN F. HENDRICKSON,
Notary Public N. Y. County No. 367.

N. Y. County Reg. No. 3281.
Correct.attest

WILLIAM H. MOORE,
OSO. F. BAKER,
JACKSON B. REYNOLDS.

Director«.

BANK STATEMENTS
REPORT OF THE CONDITION 0? TH1

Chelsea Exchange Bank
at the close of business on the 6to Í»T -

September. 1931.
HESOUKrh-y

Specie . l6*,!7Ut
Other currency authorized by

the Laws of the United
States . TJtHMI

Cash Items, viz.:
Exchanges and

checks for nor.:
day's clearings 45.' 4"s ' b V

Oiher cash Items.. 2.341.50
_.. H.Ut.«

Due frcm approved reserve de¬
positaries, less offsets. 3I9.4SÎM

Due from other bank» trtis*
companies and bankers. I$,4$$l

Stock and bond investments,
viz.: Public securities. 2,066:6M(

Loans and discounts secured
by bond and mortgage, deed
or other real estate colla'.- ,-
eral . WM**]

Loans and discounts secured
by oth-r collater.il. 1.645.MI-

Loans, discounts and bill* pur¬
chased not secured t> col-
lateral . 3.M..»"-_

Overdrafts . 4,HJ|Bonds and mortgages owned.. J4''*.;!i
Real estate. ''.¦ '"
Customers' llabiiity on accept¬

ances (see liabilities, per
contra). Travelers' checks.. ,.[-Suspense account.

Other assets, viz.:
Furniture and fix¬

tures .$170,417.41
Accrued Interest

entered on books
at close of busi¬
ness on above
cíate 69,401.71

Accrued interest
not entered on
books Rt close
o* business en
above date. 2.600.04 ,,...»-¦¦

Total ..IM»*«"
LIABILITIES. .... »is*Capita! stock.$1 OOC.MC"*

Surplus:
Surplus fund.$1!0.000.00
Undivided profits. 39.720.43 ......j

Deposits, preferred,
as follows:

Due New York
State Savings
and Loan Ai-
s o c i a l i o us.
("redit Unions
and la a n d
Bank . $9,816-7«

Deposits by the
State of New-
York 260,009.00

Deposits by the
Superintend *i.
of Banks of
State of Ne?/
York . 1,664.83

Deposits other¬
wise preferred.
if any. Super¬
intendent of
Insurance .... $,72o.4B

Deposits, not pre¬
ferred, as fol¬
lows:

Deposits subject
to check. 5.244.64'.4«

rvmand certifi¬
cates of de¬
posit . 12,236 *>''

Other certificates
of deposit. *21 Os

Deposits with¬
drawable only
on presentation it,of pass-books. 1.16!,275.*9

Cashiers'* checks
outs tandlng.
Including sim¬
ilar checks of
other officers. 27.308.ÎÏ

Certified checks. 110.502.2-
Due trust com¬

panies, banks
and bankers.. 11.041.9» ^ t}, «sl.l*

¡Rediscounts, vie.: Loans se-

cured by obligations oí ... »jîH
United States....' J

Acceptances of drafts payable
at a future date or author¬
ized by commercial letters 40fjH
of credit.Travelers' checks

Other liabilities, vis.:
Reserves for taxes.

expenses, etc-$14,0.« ».

Accrued interest en¬
tered on books
at close of busi¬
ness on above
date . 14.34066

Accrued interest
not entered on
books at close
oí business on ,...«
above data. 2.650 03

Es'imaved unearned
discounts . 23.40000


